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Item 8.01 Other Events.

     At its December 21, 2007 meeting, the Compensation Committee of the Board of Directors of Kennametal Inc. (the “Company”) approved a restricted
stock award to be granted on January 1, 2008 to Carlos M. Cardoso, the Company’s President and Chief Executive Officer, in connection with Mr. Cardoso’s
election as Chairman of the Board of the Company. The restricted stock award will have a fair market value of $2 million on the grant date. The forfeiture
restrictions shall lapse one-half on the second year anniversary of the grant date and one-fourth on each of the third and fourth year anniversaries of the grant
date.
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