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Item 1.01  Entry into a Material Definitive Agreement.

On September 14, 2013, Kennametal Inc. (the “Company”) entered into a Purchase Agreement (the “Agreement”) to purchase the Tungsten Materials
Business (the “Business”) of Allegheny Technologies Incorporated (“ATI”) which includes all of the assets of TDY Industries, LLC, (“TDY”), a wholly
owned subsidiary of ATI, used or held for use by TDY in connection with the Business; and all of the shares of TDY Limited and ATI Holdings SAS, both
wholly owned subsidiaries of ATI (the “Share Sellers” together with TDY, collectively the “Sellers”) for a purchase price of approximately $605 million.

The Agreement contains customary representations, warranties and covenants. The acquisition is expected to close within sixty to ninety days, or as soon as
the conditions to closing have been satisfied or waived. The consummation of the acquisition is subject to various conditions, including (i) the attainment of
all material consents and approvals of any governmental authorities required to consummate the acquisition, and (ii) the satisfaction of certain obligations.
The consummation of the acquisition is not subject to any financing condition.

The Agreement may be terminated at any time prior to closing by the mutual prior written consent of the Sellers and the Company. The Company may also
terminate the Agreement if a material adverse effect occurs with respect to the Business prior to the closing. In addition, if the closing has not occurred on or
before December 15, 2013, the Agreement shall automatically terminate subject to certain exceptions. The parties will be liable to each other for breaches of
their respective representations, warranties and covenants, generally subject to certain limitations and conditions.

Kennametal plans to fund the acquisition through existing credit facilities and operating cash flow.

There can be no assurance that the transactions contemplated by the Agreement will be consummated or consummated as set forth in the Agreement.
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