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Item 2.05 Costs Associated with Exit or Disposal Activities.

Kennametal Inc. (“Kennametal” or the “Company”) today announced that it has initiated an action to streamline its cost structure while continuing to invest
in its high-return Commercial and Operational Excellence initiatives. This action is currently expected to deliver annualized run rate pre-tax savings of
approximately $20 million by the end of Fiscal Year 2024. The Company expects to incur a pre-tax charge of approximately $20 million in connection with
the execution of this initiative, which is anticipated to be primarily severance-related cash expenditures. There is no change to the full year Fiscal 2023
outlook provided by the Company on May 1, 2023.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Signatures

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 

  KENNAMETAL INC.  

Date: June 5, 2023 By:   /s/ Patrick S. Watson  

  Patrick S. Watson  

 
Vice President and Chief Financial
Officer  
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