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Explanation of Responses:

1. Represents 2,403 shares deemed to have been earned by the Compensation Committee on July 29, 2019, with respect to the third tranche of the Performance Unit Award granted to the reporting person on
August 1, 2016, under the Amended and Restated Kennametal Inc. Stock and Incentive Plan of 2010 (the "2016 Performance Unit Award".) The vesting and actual payout of these shares remains subject to the
reporting person's continued employment with the Company through August 1, 2019.

2. Represents 1,855 shares deemed to have been earned by the Compensation Committee on July 29, 2019, with respect to the second tranche of the Performance Unit Award granted to the reporting person on
August 1, 2017, under the Kennametal Inc. Stock and Incentive Plan of 2016 (the "2017 Performance Unit Award".) The vesting and payout of these shares remains subject to the reporting person's continued
employment with the Company through August 1, 2020.

3. Represents 2,032 shares deemed to have been earned by the Compensation Committee on July 29, 2019, with respect to the first tranche of the Performance Unit Award granted to the reporting person on
August 1, 2018, under the Kennametal Inc. Stock and Incentive Plan of 2016 (the "2018 Performance Unit Award"). The vesting and actual payout of these shares remains subject to the reporting person's
continued employment with the Company through August 1, 2021.

4. Includes 64.92 shares held in the Kennametal Inc. 401(k) Plan and a total of 12,318 shares of Performance Unit shares not yet distributed.
5. Includes 39.056 shares acquired through Kennametal Inc.'s dividend reinvestment plan, meeting the requirements of Rule 16a-11 of the Securities and Exchange Act of 1934, as amended, since the reporting
person's last Form 4 filing.
Michelle R. Keating 07/31/2019
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