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ITEM 5. OTHER EVENTS

On May 2, 2000, JLK Direct Distribution Inc. (JLK), an 83 percent-owned
subsidiary of Kennametal Inc., issued a news release regarding the announcement
of the resignation of Mr. Richard J. Orwig as President and CEO of JLK. JLK also
announced that Mr. Jeffery M. Boetticher, currently a member of JLK's Board of
Directors, will be replacing Mr. Orwig on an interim basis and that a search
would be immediately initiated for Mr. Orwig's successor.
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