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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On December 15, 2017, the Board of Directors (the “Board”) of Kennametal Inc. (the “Company”) announced the appointment of Joseph Alvarado to serve
as a member of the Board of Directors to hold office from January 1, 2018 until the Annual Meeting of Shareowners in October 2018. He will serve as a
member of the Audit Committee and the Compensation Committee.

Mr. Alvarado is presently Chairman of Commercial Metals Company (“CMC”), with an announced retirement date of January 10, 2018. Mr. Alvarado joined
CMC in April 2010 as Executive Vice President and Chief Operating Officer (“COO”) and was named President and COO in April 2011, and in June 2011,
he was appointed President and CEO effective September 2011. He was elected to the CMC Board in September 2011 and was appointed as Chairman in
January 2013. Prior to joining CMC, Mr. Alvarado served as President and COO at Dallas, Texas-based Lone Star Technologies, Inc., a company engaged in
producing and marketing casing, tubing, line pipe and couplings for the oil and gas, industrial, automotive and power generation industries, from 2004
through 2007. He held such positions until United States Steel Corporation, a steel manufacturer, named him President of U.S. Steel Tubular Products in June
2007 after completing its acquisition of Lone Star Technologies, Inc. and its related companies, a position he held until March 2009. Mr. Alvarado began his
career in steelmaking at Inland Steel Company in 1976, serving in various capacities until he was promoted to President of the Inland Steel Bar Company in
1995. Subsequently, Mr. Alvarado served as Executive Vice President-Commercial at Birmingham Steel Company from 1997 to 1998. In 1998, Mr. Alvarado
joined Ispat North America Inc. as Vice President-Long Products Sales and Marketing, where he served until joining Lone Star Technologies in 2004.

Mr. Alvarado is eligible to participate in all customary compensation plans applicable to non-employee members of the Board, as described in the Company’s
definitive proxy statement filed on September 14, 2017. He is also entitled to reimbursement of reasonable out-of-pocket expenses incurred in connection
with his service on the Board and his attendance at Board and Committee meetings.

Mr. Alvarado will be entering into an Indemnification Agreement with the Company in the form previously approved by the Board. Under the
Indemnification Agreement, a form of which was filed as Exhibit 10.2 to the Form 8-K filed by the Company on March 22, 2005 and is incorporated herein
by reference, Mr. Alvarado will be entitled to be held harmless and indemnified by the Company against liability other than for willful misconduct or
recklessness. The Indemnification Agreement also provides for the advancement of expenses.

There are no arrangements or understandings between Mr. Alvarado and any other person pursuant to which Mr. Alvarado was appointed to the Board.
Mr. Alvarado has not entered into any transactions with the Company that are required to be disclosed pursuant to Item 404(a) of Regulation S-K.

A copy of the press release announcing the appointment of Mr. Alvarado is furnished hereto as Exhibit 99.1. The information in the exhibit attached hereto
shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), nor shall it be deemed
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific
reference in such filing.

Item 8.01 Other Events.

On December 15, 2017, the Company issued a press release announcing Mr. Alvarado’s election as a member of the Board of Directors. A copy of this press
release is attached hereto as Exhibit 99.1.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
 
99.1       Press Release dated December 15, 2017   Filed herewith



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 
Date: December 15, 2017   Kennametal Inc.

  By: /s/ Michelle R. Keating
   Michelle R. Keating
   Vice President, Secretary and General Counsel
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FOR IMMEDIATE RELEASE:

DATE: December 15, 2017

Media Relations
CONTACT: Christina Sutter
PHONE: 724-539-5708

Investor Relations
CONTACT: Kelly Boyer
PHONE: 412-248-8287

KENNAMETAL NAMES JOSEPH ALVARADO
TO BOARD OF DIRECTORS

PITTSBURGH, Pa., December 15, 2017 — Kennametal Inc. (NYSE: KMT) announced today the election of Joseph Alvarado to its board of
directors, effective January 1, 2018.

Mr. Alvarado is currently the chairman of Commercial Metals Company (CMC) and will retire in January 2018. Alvarado will serve as a
member of the audit and compensation committees.

“We look forward to having Joe as a member of our board of directors,” said William J. Harvey, Kennametal board member and chair of the
nominating / corporate governance committee. “He brings extensive experience in similar industries in which Kennametal operates, together
with a breadth of knowledge across several disciplines including accounting, sales, manufacturing, planning and operations.”

Mr. Alvarado joined CMC in April 2010 as executive vice president and chief operating officer. He was named president and COO in April
2011, and in June 2011, he was appointed president and CEO effective September 2011. He was elected to the CMC board in September 2011
and was appointed chairman in January 2013.
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Prior to joining CMC, Mr. Alvarado served in several leadership positions at Lone Star Technologies, Inc. and its related companies, United
States Steel Corporation, Inland Steel Company and Birmingham Steel Company.

“We welcome Joe to the board and expect his leadership and industry experience will be of great value as Kennametal continues on its journey
of growth, simplification and modernization,” said Chris Rossi, Kennametal president and CEO.

About Kennametal

At the forefront of advanced materials innovation for more than 75 years, Kennametal Inc. is a global industrial technology leader delivering
productivity to customers through materials science, tooling and wear-resistant solutions. Customers across aerospace, earthworks, energy,
general engineering and transportation turn to Kennametal to help them manufacture with precision and efficiency. Every day approximately
11,000 employees are helping customers in more than 60 countries stay competitive. Kennametal generated nearly $2.1 billion in revenues in
fiscal 2017. Learn more at www.kennametal.com.
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