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Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year

On October 28, 2014, shareowners of Kennametal Inc. (the “Company”) approved amendments to Article Five, Section Four of the Company’s Articles
of Incorporation to adopt a majority voting standard and to eliminate cumulative voting with respect to director elections. The Articles of Amendment were
filed with the Department of State of the Commonwealth of Pennsylvania and the amended Articles of Incorporation became effective on October 28, 2014.

In connection with the foregoing, and as contemplated in the 2014 Proxy Statement, on October 28, 2014, the Company’s shareowners approved
corresponding amendments to Article III, Section Nine of the Company’s By-Laws to eliminate cumulative voting.

Commencing with the 2015 annual meeting of shareowners, directors standing for election will be elected under a majority standard and shareowners
will not be entitled to cumulative voting. A detailed description of the majority voting standard and elimination of cumulative voting amendments are set
forth in the Company’s Definitive Proxy Statement for the annual meeting held on October 28, 2014 (the “2014 Proxy Statement”), which was filed with the
Securities and Exchange Commission on September 17, 2014.

The foregoing summaries of the amendments to the Company’s Articles of Incorporation and By-Laws are qualified in their entirety by reference to the
full texts of the Articles of Incorporation and the By-Laws, which were filed as Exhibits 3.1 and 3.2, respectively, to the Current Report on Form 8-K dated
October 28, 2014 as filed with the Securities and Exchange Commission on October 30, 2014 and which are incorporated herein by reference.
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