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Item 2.01, Completion of Acquisition or Disposition of Assets
On November 4, 2013, Kennametal Inc. (the "Company") completed the acquisition (“Acquisition”) of the Tungsten Materials Business (the “Business”) of
Allegheny Technologies Incorporated (“ATI”) which includes all of the assets of TDY Industries, LLC, (“TDY”), a wholly owned subsidiary of ATI, used or
held for use by TDY in connection with the Business; and all of the shares of TDY Limited and ATI Holdings SAS, both wholly owned subsidiaries of ATI
(the “Share Sellers” together with TDY, collectively the “Sellers”) for a purchase price of approximately of approximately $605 million pursuant to the
Purchase Agreement by and among the Company and the Sellers identified therein, dated as of September 13, 2013 (“Purchase Agreement”) as described in
the Current Report on Form 8-K filed by the Company on September 16, 2013.

The Company has funded the Acquisition through existing credit facilities and operating cash flow.

The foregoing description of the Purchase Agreement is a summary, does not purport to be a complete description, and is qualified in its entirety by reference
to the Purchase Agreement, a copy of which was filed as Exhibit 2.1 to the Quarterly Report on Form 10-Q for the quarter ending September 30, 2013, which
was filed on November 7, 2013.

The Company has determined that it is not required to file separate audited financial statements of the Business under Rule 3-05 of Regulation S-X or pro
forma financial information relating to the acquisition of the Business under Rule 11-01 of Regulation S-X.
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