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Item 2.01, Completion of Acquisition or Disposition of Assets

On March 1, 2012, Kennametal Inc. (the “Company”) completed the acquisition (“Acquisition”) of Deloro Stellite Holdings 1 Limited (“Deloro Stellite”) for a
purchase price of approximately Euro 277 million pursuant to the Share Sale and Purchase Agreement by and among the Company and the Sellers identified
therein, dated January 13, 2012, and corresponding Warranty Deed (“Transaction Documents”) as described in the Current Report on Form 8-K filed by the
Company on January 17, 2012. Concurrent with the closing of the Acquisition, the parties also entered into a Tax Deed of Covenant, which will be filed with the
Company’s Quarterly Report on Form 10-Q for the quarter ending March 31, 2012.

The Company has funded the Acquisition through existing credit facilities and operating cash flow.

The foregoing description of the Transaction Documents is a summary, does not purport to be a complete description, and is qualified in its entirety by reference
to the Share Sale and Purchase Agreement and the Warranty Deed, copies of which were filed as Exhibit 2.1 and Exhibit 2.2, respectively, to the Quarterly Report
on Form 10-Q for the quarter ending December 31, 2011, which was filed on February 8, 2012.

The Company has determined that it is not required to file separate audited financial statements of Deloro Stellite under Rule 3-05 of Regulation S-X or pro forma
financial information relating to the acquisition of Deloro Stellite under Rule 11-01 of Regulation S-X.
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